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HE fight being waged by the members of the National Fire 
Protection Association in its effort to revolutionize the 
city ordinances throughout the country as regards fire pre- 
vention is highly commendable, and is sure to attract wide- 
spread attention. The association has had an uphill fight in 
getting proper consideration of its suggestions by the public, 
and while fire prevention is being taken more seriously now 
than ever before, it has been said by one of the association 
officers that they have not yet reached a point where they feel 
the public will co-operate with them in establishing safe meth- 
ods without a continued, persistent struggle to keep the inter- 
est aroused. ‘The latest move is the offer of suggestions for 
an ordinance regulating the sale and discharge of firearms. 
This is indeed a sane idea, and there is scarcely a doubt but 
that it will ultimately have an excellent effect in reducing the 
number of fires and personal injuries throughout the country. 
particularly on Independence Day. 





N a recent number of THe Spectator was published a let- 
ter from a New York city insurance broker, in which it 
was alleged that many men who do not make insurance their 
Principal business, and who, therefore, are not legally en- 
titled to secure brokers’ licenses, had received such licenses. 
A brokers’ investigation bureau has now been established, in 
charge of Deputy Superintendent of Insurance Hoey, and it 
1s stated that a personal investigation will be made as to the 
qualifications of licensees and applicants for licenses, and it is 
very likely that numerous licenses will be revoked or refused. 
Such action will be welcomed by those who really make insur- 
ance their sole or principal business, and who have suffered 
from the encroachments of others. 
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Editorial Department 


UNDERWRITING AND INVESTMENT PROFITS AND 
LOSSES OF CASUALTY AND MISCELLANEOUS 
INSURANCE COMPANIES IN 
NINE YEARS* 

SUMMARY of the underwriting and investment trans- 
A actions of the principal casualty, fidelity, surety, plate 
glass and other miscellaneous insurance companies for the 
period of nine years, 1903-1911, inclusive, is presented here- 
with. In the cases of companies included in the table which 
were organized subsequent to 1902, or of those whose fig- 
ures were not available for the full period of nine years, foot- 
notes are attached designating the number of years’ statistics 
covered for each of such companies. 

The underwriting income earned by the fifty-five com- 
panies during the past nine years amounted to about $532,- 
000,000, and their net underwriting profit upon this huge 
amount of income was but 2.9 per cent. The earnings 
from investments, $26,000,000, served to cover the amounts 
paid for dividends by the American companies and the net 
sums remitted to the home offices of foreign companies, to 
add over $2,800,000 to contingent funds, and to add a con- 
siderable sum to surplus, leaving the entire underwriting 
profit to be added to surplus as well. 

The thirty-five casualty companies, in the aggregate, made 
an underwriting profit of 2.3 per cent on the $396,000,000 
of underwriting income earned. Nevertheless, eleven of the 
companies in this group lost money on their underwriting, 
and their experiences ranged from a loss of 126.5 per cent to 
a profit of 13.4 per cent of underwriting income. 

Of the fidelity and surety companies listed, five out of the 
twelve had losses ranging from 1.5 per cent to 56.3 per cent, 
while the remaining seven companies showed profits, in one 
instance as high as 13.5 per cent. The underwriting profit 
of this group, in the aggregate, was 4.5 per cent upon over 
$96,000,000 of underwriting income earned, 

The four distinctively plate glass insurance companies 
profited to the extent of 4.9 per cent. upon a total underwrit- 
ing income exceeding $16,000,000, and none of these com- 
panies experienced an underwriting loss. 

Embraced in the fourth group are one credit insurance com- 
pany, which lost 2.1 per cent in the eight-year period covered ; 
one live stock insurance company, which made a profit of 3.4 
per cent; a steam boiler insurance company, which gleaned a 
profit of 8.5 per cent upon $11,500,000 of underwriting in- 
come, and a physicians’ defense company, whose loss ratio 
was 15.3 per cent for the two years covered. 

The accompanying statement sets forth compactly the 
aggregate results for the companies listed in the table for the 
past nine years: 

Underwriting income or premiums earned.............. $531,049,067 


Investment income and accretion..............0.-e0ee0e 26,344,769 
SORRE: MARONNE ios oo Ey $558,203,836 
Losses and underwriting expenses...................00. 516,884,264 
Dividends and foreign companies’ remittances.......... 22,748,082 
Inevegge: in continent: funds <3 hbo nans cowewacids 2,840,793 
Isic OGG:-ttt ER SUT DNG oo 5.0. knoe opdade tan eece eee 15,820,697 
$558,203,836 


* Copyright, 1912, by The Spectator Company, New York. 
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Ratio’ 
Under- |Losses and Under- Under- | Investment on Increase(+ )|Increase(+)| Ratio Net| Ratio nderw’, 
writing Under- writing writing Income {Surplus | tDividends | or Decrease | or Decrease | Losses | Expenses rofit(+) 

NAME AND LOCATION OF COMPANY. Income writing Profit Loss and Earned Incurred (--) in (—:) in Incurred | Incurred | gor Loss 

Earned Expenses in in Accre- - _ in Contingent Net to Und. | to Und. | 4(—) to 

in Incurred in Nine Nine _,tionin |Nine Years.|Nine Years.) Fund in | Surplusin | Income | Income Und.¢ 

Nine Years.|} Nine Y.ars. Years. Years. Nine Years. Nine Years.|Nine Years.| Earned. | Earned. | Income - 
a “arned. 

Casualty Companies. $ $ $ _e $ $ $ $ $ g 
Etna Accide it and Liability, Hartfordg 984,181 1,006,487 ere 22,606 96,503 74,197) n—685,000 seseesl +759,197 io : 56°2 hy 
2tni Life (Acc. & Lia. Dept.),Hartford| 40,010,933) 39,656,501 354,432 sae aas 1,062,264; 1,416,696 693,750 seeeee] +722,046) 51.4 47.7 +9 
American Fidelity, Montpelier, Vt.h..... 3,196,831) 3,421,718} —....... 224,887 120,447; 104,440) n-—-102,500 eee —1,940| 48.6 58.4 —7.0 
Casualty Co. of America, New York.... 11,753,746) 12,158,496 pits as 404,750 391,912 —12,838 432,500 Te —45,338) 49.1 54.3 —3.4 
Continental Casualty, Hammond........| 21, "484.1 24| 20,863,331 620,793} =... «se 358, 819 979,612 436,500; +220,000! +323,112) 44.0 53.1 +2.9 
Employers Linbttiey, London. . .....| 27,157,708) 24,413,603) 2,744,105) ....... 923,504} 3,667,609} 2,311,000} + 250,000) +1,106,609| 47.0 42.9 | +101 
Federal Casualty, Detroitj.............. 1,744,448 1,510,362 234,086 sores 53,260 287,346 g211,000 dae ds + 76,346) 39.3 47.3 | +13.4 
Fidelity Accident, Saginaw/. . 3 201,582 194,749 6,833 Seige 8,891 15,724 10,000 Crean +5,724| 42.2 54.4 +3.4 
Fide ity and Casualty, New York. .| 54,153,078} 53, 947, 173 205,905 RETTeT 2,244,153) 2,450,058) «1,727,500 +991) +721,567| 42.4 57.2 +.4 
Frankfort M., A. and P. G,, F rankfort . 8,992,864 9, 3027 835 Sap ise 309,971 488,268 178,297; —121,335| + 220,000 +79,632| 59.5 43.9 —3.4 
General Accident, Perth. 14,216,879} 13,774,932 441,947 sv eeoe $474,367 916,314 229,679 +250,000} +436,635) 43.3 53.6 +31 
Great Eastern Cas. and Ind., New York| — 3,398,063 3,263,363 134,700 ce oeee 123,440 258,140 99,687 ceeeee] = +158,453) = 36.9 59.1 +4.0 
Indemnity Life and Acc. (Ace. Dept.),/.. ; 

Minneapolis. ..... 13,766 29,028 Sieh 15,262 —12,585 —-27,847 a Stent ~-27,847| 39.3 171.5 |—110.8 
Inter-Ocean Life & Cas., Springf’d,IIL.h 904,117 834,359 69,758 veces 27,830 97,588 95,000; it... +2,588) 37.2 55.1 +7.7 
London Guarantee and Acc., London..| 16, 194, 268| 15,733,590 460,678 tenes 492,559 953, 237 625,956) +135,000) +192,281| 65.3 41.9 +2.8 
Loyal Protective, Boston / . fey 955,644 927,482 28,162 ereee 18,987 47,149 10,000 eats +37,149' 61.8 35.2 +3.0 
Maryland Casualty, Baltimore. . ....| 27,418,372) 26,380,967) 1,037,405 De - 976,590) 2,013,995} 1,290,000) + 125,000) +598,995) 45.7 50.5 +3.8 
Masonic Protective, Worcester/... he 396,227 378,750 17,477 tans 12,087 29,564 10,000 sea e +19,564) 56.0 39.6 +44 
Midland Casualty, Chicagoe. . 26,890 58,098} = «...... 31,208 23,357 —— TEs ef pee ne —7,851| 44.2 171.8 |—116.0 
Missouri Fidelity and Cas., Springfielde. 65,121 (| err 48,.14 14,317 —33,897|  ...... waaege —33,897 39.5 134.5 | —74.0 
National Casualty, Detroitj.. 3,751,973] 3,543,405 208,568 bee es 44,569 253,137 q204,000 +49,137| 36.4 58.0 +5.6 
New Amsterdam Casualty, New York. 6,286,348 6.394, 826 ciauk > 108,478 210,120 101,642 88,032 covey +13,610) 47.3 54.4 —1.7 
North American Accident, Chicago.... . 6,592,091; 6,247,179 344,912 se seee 163,264 508,176! w320,000 ....e.) +188,176) 33.9 60.9 +5.2 
Ocean Accident & Guarantee, London..| 20,451,876) 20,184,960 266,916 teense 918,764 1,185,680 894,682) m+ 233,902 + 57,096 53.6 45.0 41,4 
Pacific Coast Casualty, San Franciscoj.. 2}139,448| 2,097,654 41,794) eee 143,888 185,682 470,000 Honea a 115, 682} 39.7 58.4 +1.9 
Pacific Mut.Life(Acc.Dept. LosAngele lesh| 4,117,754) 3,923,431 194,323 seeees 76,211 270,534 v210,320 + 15,407 +44,807| 46.6 48.7 +47 
Preferred Accident, New York. . ; 12,041,207 11,236,523 804,684, «..... 345,283} 1,149; Hf 560,000 + 1,986 +o, 981; 38.3 55.0 +6.7 
Prudential Casualty, Indianapolise .. 51,115 TC 64,698 35,457, 29,2 x—22,910} —s...... 6,331] 48.9 177.6 |—126.5 
Ridgely Protective Assn., Worcester,h. . - 1,097,155 1,029,044 68,111 46,380 114, 401 15,000 ne +99, 491 54.8 ! +6.3 
Royal Indemnity, New Yorke........... 304,546 620,845, ...... 316,299 36,114] —280,185 —311,084 SPE +30, 899) 35.2 168.7 |—103.9 
Standard Accident, Detroit. . 17,627,603) 16,670,297 957,306 tenes 894,385 1,851,691 657,500} + 110,000) + 1,084,191 46.2 48.4 +54 
Travelers (Accident Dept.), Hartford. . 67,902,887 66,878,791) 1,024,096 eee 3,790,095} 4,814,191) 3,025,000} + 290,888) +1,498,303) 46.3 52.2 +1.5 
Travelers Indemnity, Hartfordi.. 1,240,698| 1,461,776 IS 221,078 187,178} —33,900| n—272,500| ....... + 238,600} 40.9 77.0 | —17.9 
United States Casualty, New York.....} 11 +, 137) 11, 841°717 108,420 tenes 532,878 641,298 367,500 + 23,798] +250,000) 46.3 52.8 +.9 
U. S. Health and Accident, Saginaw .. | 2791 205 vf 260, 449 530,756} = ++ sees 217, 421 748, 177 q410,000} Sit... 4-338,177| 47.2 46.0 +6.8 

Totals (35 companies) ..............| 396,614,885] 387,475,869] 9,139,016 ++ +++] *15,540,977| *24,679,993) *13,089,277| + 1,876,972|*+ 9,713,744, 46.6 $1.1 +2.3 

Fidelity and Surety Companies. 

American Bonding, Baltimore.......... 7,586,282) 7,705,941 weyee 119,659 7751,472 631,813 d125,000 +650,000] +456,813) 37.2 64.3 —1.5 
American Surety, New York.......... 16,870,502} 14588,611) 2,281,891 ere 1,651,864) 3, 933, 755| 2,362,500 + 30,000) + 1,541,255) 26.3 60.2 | +13.5 
Empire State Surety, Brooklyn/. . 5,251,128) 5,574,065 Saiaes 322,937 261,961 —60, 976) ns—207,500 +25,000] +121'524) 38.4 69.7 —6.1 
Equitable Surety, St. Louise. . 103,446 161,760 aenaee 58,314 15,958 —42) 356| x—250,000} _—=«.......... + 207,644 3.0 153.3 | —56.3 
Federal Union Surety, Indianapolis .. 1,735,136| 1,810,942 sae ote 75,806 106,192 30,386 18,000 sueeeH + 12,386] 38.9 65.4 —4,3 
Fidelity and Deposit, Baltimore..... 16,106,916} 15,225,322 881,594) =... -. 2,063,750! 2,945,344) 2,449,998! +672,357] —377,011| 35.5 59.0 +5.5 
Guarantee Co. of N. Amer., Montreal... 1,830,168} 1,627,712 202,456) «+ ee 550,634 753,0 090 228,450 +63,140) +461,500) 25.2 63.8 | +11.0 
Illinois Surety, Chicagok. . 1,297,034; 1,266,067 30,967 teegee 80,443 hie 410 55,894 Me +55,516} 31.6 66.0 +2.4 
Massachusetts Bonding & Ins., ‘Bostonh| 1,853,070} 1,777,575 75,495 guavas 108,464 183, 959) +»—167,500 +10,000| +341,459) 19.7 76.2 +41 
National Surety, New York........... | 14) 958,795| 13,874,816] 1,084,479 veeeee 941,285 2,025,764 £970,000 + 88,224 +967, 540) 35.7 57.0 +73 
Title Guaranty and Surcty, Scranton...| 5,208,924) 5,678,438 were 469,514 385,212} —84,302| rn—255,685| + 46,327; +125,056) 36.5 72.5 —9.0 
U. S. Fidelity and Guaranty, Baltimore. . 23, 884,349 23, 087, 526 796,823 recat 914,034) 1,710,857] 21,015,832 seeees | +-695,025} 38.7 58.0 +3.3 

Totals (12 companies)...............| 96,685,750) 92,378,275] 4,307,475 +++-++] 7,831,269) *12,188,744| 6,544,989) +985,048/*+4,608,707| 34.4 61.1 +4.5 

Plate Glass Companies. 

Lloyds Plate Glass, New York.......... 4,309,358) 3,998,277 311,081 135,644 446,725 430,000) _—=s«......... +16,725| 35.8 57.0 +7.2 
Metropolitan Casualty, New York....... 4,845,659 4,797,118 48,541 134,399 182,940 180, 000 ay +2,940) 38.3 60.7 +1.0 
New Jersey Fidelity & P. G., Newark..| 2,571,962 2) 383,411 188,551 154,904 343,455 9309, eee + 34,455) 39.2 53.5 +7.3 
New York Plate Glass, New York......| 4,510,540 4,257,505 253,035 184,659 437, 694 311,000 wo 126; 694; 40.5 53.9 +5.6 

Totals (4 companies)................| 16,237,519) 15,436,311 801,208 wetants 609,606] 1,410,814) 1,230,000}  ....... + 180,814) 38.4 56.7 +4.9 

Miscellaneous Companies. 

American Credit Indemnity, New York/| 9,409,689) 9,613,884; —....... 204,195 4871,688 667,493 553,500 —24,540| +138,533) 56.4 45.7 —2.1 
Hartford Steam Boiler, Hartford........ 11,532,822; 10,548,323 984,499 Peres 1, 424" 484| 2,408,983} 1,240,000 + 3,313) + 1,165,670 8.5 83.0 +8.5 
Indiana & Ohio Live Stock, Crawf’dsi. . 1,395,875) 1,347,918 A | ee 54, 479 102,436 102,000 Re: +436) 54.1 42.5 +3.4 
Medical Protective, Fort Wayne/........ 72,527 83,684, ....... 11,157 12) 266 1,109 —11,684 eee + 12,793) 27.5 87.8 | —15.3 

Totals (4 companies)................] 22,410,913) 21,693,809 *817,104 +++] 2,862,917] 3,180,021] 1,883,816} *—21,227| +1,317,432) 31.5 64.8 +3.7 

Grand Totals, (55 companies) ....... 531,949,067) 516,884,264) *15,064,803 se eeee *26,344,769) *41,409,572| *22,748,082|*+ 2,840,793|*+ 15820697; 43.5 53.6 +2.9 





*Net. + Amounts of foreign companies in dividend column represent net remittances to or (—) net receipts from home offices. Amounts for American companies preceded by “Gea (-) 
indicates surplus paid in by stockholders. t Minus sign (—) in sui —— earned column indicates combined underwriting and investment loss. § Includes profit due to reinsurance of 
ccident Insurance Company of Philadelphia. a Premiums earned in years a A —_, d Dividends less surplus paid in. eOne year. f Two years. g Three years. h Four 
i Five years. Six years. kSeven years. / Eight years. m Including specia' "ay paid in, less dividends. ? Includes $250, 000 transferred from ontun capital. @ Inclodes 
$100,000 transferred from surplus to capital. + Tncludes $500,000 decrease in mg ital. :" inca s $250,000 transferred from capital to surplus. # Includes $650,000 reduction in capital applied 
to surplus. 1 Includes $500,000 transferred from arpa to capital. v After deducting $100,000 surplus transferred from life dept. w Includes $120,000 transferred from surplus to capital. 
» Premium on stock sold. » Premium on stock sold, less dividends. 2 Dividends less $120, 000 premium on stock sold. 


About one-third of the total number of companies suffered covered eight years’ business, is a rather unfavorable feature, 
underwriting losses for the periods covered by their statistics although it is pleasing to note that each group in the table 
in this tabulation; and this fact, in conjunction with the de- shows a profit in the aggregate. It is apparent, however, that 
crease of four-tenths of one per cent in the underwriting profit there must be some general improvement before all of the 
upon some $84,000,000 more of underwriting income, as com- companies will be conducting their business upon a reason- 
pared with the corresponding tabulation made last year, which ably profitable basis. ; 
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NEW YORK SURVEYS. 


Examiners at Work Again.—The Insurance Department examiners 
are at work again in Exchange matters, but they have an arbitrary 
way of walking into the manager’s office now unannounced, and asking 
for almost anything they want. Of course, there is no thought of 
withholding or concealing anything from their gaze, but it would be a 
relief to know what they are after. The recent hearing on the sub- 
ject of discrimination was preceded by a prolonged visit from ex- 
aminers who gathered material for the prosecution, but they were 
civil and did not violate any of the principles of politicians by working 
too long each day. In the meantime the Exchange surveyors are 
trying very hard to gather information to explain some of the rates 
which seem to outsiders queer and inconsistent, and in the end we 
predict the Exchange will win out in the explanation which they are 
able to offer. 

Sprinkler Risk Transferred.—One of the choice restricted sprink- 
ler scheduled fireproof risks on Fifth avenue, it is understood, has 
been transferred from the stock companies to factory mutuals and 
the leading inter-insurance associations. The total amount exceeds on 
building, fixtures and merchandise one million dollars. The New 
England mutuals have the largest share, and have followed their usual 
plan of including sprinkler leakage in their cover. The losers are the 
stock offices, and the negotiations for the transfer have been prolonged 
several months before the final decision to seek the profit-dividing 
class of companies. 

Will Destroy Minimum Rate.—It is whispered in Exchange circles 
that the logic of the Department’s action in prescribing that all risks 
must receive credit for any improvements after rates are made will 
ultimately destroy the practice of minimum rates. There are far more 
minimum rated risks in this city than specific, and the application of 
a schedule to such a mass of risks would be a herculean task, and in 
the end cause a serious advance in rates on dwellings and similarly 
treated property, which in turn will create a great howl of indignation. 
It will, however, turn the public sentiment against the legislation 
which has produced such an unheard situation as a scheduled rated 
dwelling. But the effect might lead up to compulsory rates and the 
loss of the schedule system applied to other properties. 

Doubtful if New Arrangement Will be Profitable.-lhe new 
arrangement for the electrical inspections previously cared for by the 
National Board, and lately divided between the city and suburban 
boards, is in good working order. There is some doubt whether the 
Suburban will find the new arrangement profitable, inasmuch as one 
of the alleged reasons why the National Board gave it up was that 
the inspections in the suburban district did not pay its own expenses. 
The South Brooklyn inspections, now taken over by the local board 
bureau, are on a paying basis, and may be eventually a source of 
considerable profit to the Board treasury. The advantage to the 
contractors and owners of property is that it concentrates the electrical 
inspections into fewer hands and saves any friction on that account. 

May Losses Light.—May treated the companies lightly in the 
matter of city losses, and reduced the percentage of the first five 
months materially. The complaint now is that the reduced rates on 
the large risks have diminished the premiums very considerably. On 
the other hand, storage stores’ rates have advanced, and if the total 
insurances were equal to last year the increases would more than 
balance the loss on rates. The general opinion is that the totals are 


_less than last year with the whole body of the companies, mitigated 


by increases in the business of a select few, and marked by a continual 
pressure on the brokers to bring in more business. 

Claim Allowed for “Titanic” Victim.—A proof of loss under a 
tourists’ floater was presented by the administrator of one of the 
“Titanic” victims. The insured was a bachelor and a recluse. His 
personal effects were part of his luggage, and his friends and relatives 
had little knowledge of their character. Yet the man had an ex- 
cellent business record, and his insurance of $1000 was presumptively 
an inside valuation. The proof included affidavits by two of the sur- 
vivors that they knew him on the “Titanic,” and one of them spoke to 
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him less than a half hour before the ship foundered, and as evidence 
that he was not saved an official list of the survivors prepared by the 
White Star Line was offered. The claim was allowed. 


Strong Competition for Marine Business.—The Atlantic Mutual’s 
marine business is in strong competition with the foreign and domestic 
marine companies. The tendency is toward an increase in the Atlantic 
office and decrease in its rivals. Superadded to the ordinary com- 
petition are the entrance of new foreign elements into the marine 
business and a fear that their method of competition will lead to cut- 
rates. Yet the need of higher rates for marine risks this year is a 
necessary sequence to the disasters of the ocean for the last two years. 


Number of Examiners Increased.—We learn that the number of 
examiners employed by the Insurance Department has been increased 
on account of the examination of companies required by the Super- 
intendent and by the dealing with rate supervision and brokers’ 
licenses under the new laws. The surplus line privileges are scanned 
now with more than previous care, and in addition a new system of 
surveillance has been organized to ferret out underground policies 
upon risks within this State. 


Inquiring About Madison Square Garden.—Some of the com- 
panies are inquiring whether the project for converting the Madison 
Square Garden into mercantile stores on a large scale has been 
abandoned. There was an inquiry seven or eight months ago 
whether the insurance required, estimated between fifteen and twenty- 
five millions, could be procured here, and there was a canvass by certain 
brokers, who received pledges from several companies which made it 
quite sure there would be no serious difficulty in supplying the re- 
quired amount. 


Home’s Picnic a Success.—The annual games of the employees of 
the Home of New York were held Saturday last at College Point. A 
baseball game and bowling contest, with an assortment of various 
other sports, took up the afternoon and evening. President E. G. 
Snow presented a suit case to the best bowler, and Vice-President 
E. H. A. Correa gave a suit case to the winner of a half-mile dash. 

Suggests Additional Clause to Building Code.—A suggéstion has 
been made by Alfred Ludwig, chief inspector of the Manhattan 
bureau of buildings, that the Chicago method of dealing with viola- 
tions of the building ordinance be provided for in the proposed new 
building code that is now in the hands of the Board of Aldermen. His 
suggestion is that the authorities should be empowered to stop all 
work on a new building as soon as a violation is discovered by an 
inspector or engineer of the building department, and that the work 
could not be resumed until the commissioner of buildings had given 
his consent. 


Points Out Way to Avoid Additional Premiums.—The Merchants 
Association of New York has taken up the probability of an increase 
in fire insurance premiums, due to the construction of the new sub- 
way. John W. Griggs, counsel for the association, in an opinion, says 
that owners of property required to pay additional insurance pre- 
miums for this reason would not be entitled to recover this expense 
from the city or contractor in a civil suit. He points out that owners 
affected could compel contractors to construct fireproof partitions and 
ceilings as a condition to entry on the premises, and advises members 
to demand from the city or contractors that this protection against fire 
be’ provided. In this way he says they probably will be relieved from 
additional premiums, which will otherwise be imposed. 

New Move in Building Code Fight.—The hollow tile manufac- 
turers, who are said to be behind the interests making such a desperate 
fight against the proposed new building code for New York, which 
is now before the Board of Aldermen for consideration, gained 
a strong point when Abram Herbst, chairman of the building com- 
mittee, introduced a resolution at the last board meeting calling for 
an appropriation of $25,000 to hire stenographers and others in con- 
nection with revising the proposed code. This was the first intima- 
tion that a plan was on foot to organize a new commission. The 
matter of the appropriation was referred to the finance committee. 
It was understood that the prospect for the passage of the code was 
very favorable, and the latest move was a surprise to those interested 
in the measure, 
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CHICAGO AND THE WEST. 


Brokers’ Association Desires Irregulars Ousted.—The Insurance 
Brokerage Association of Chicago, fearing a readjustment of com- 
pensation, following the agreement between the Western Union and 
the Western Insurance Bureau, is making an effort to induce the 
Chicago Board of Underwriters to adopt a more rigid standard of 
qualification in the case of men who engage in the insurance business. 
They point out the fact that real estate agents, who handle insurance 
incidentally, and small agents located in suburbs, receive more com- 
mission that they do on certain classes of business, and that this is 
unfair. They argue that the members of the brokers’ association are 
qualified to handle insurance matters intelligently, whereas many other 
persons engaged in the business as a side line know little or nothing 
about the business, and they would like to see this class entirely 
eliminated. It is said that a committee from the brokers’ association 
will, in the near future, confer with members of the Chicago Board 
with a view to having their contention recognized and acted upon. 
They would like to have all middlemen eliminated. 

Insurance Superintendent Potter Opposes State Rating.—In his 
annual report to the Governor, I. W. Potter, Superintendent of In- 
surance of Illinois, frowns upon the idea of a State rating law. He 
calls attention to the fact that two States with rating laws produced 
a loss ratio last year of tweny-five per cent above the normal ratio 
of the country and thirty per cent above that of Illinois. He advo- 
cates the passage of a law giving the Insurance Department and the 
State’s attorneys power to inquire into the questions of rate inequality ; 
in other words, he is in favor of an anti-discrimination law. Mr. 
Potter also calls attention to the high expense ratio of the companies, 
and believes the time has come for the State to place some limitation 
on this feature of the business. 

Hartford to Open Farm Department.—The Hartford Fire of 
Hartford, through Dugan & Carr, its general agents of the Western 
department, will add a farm department, and in the beginning will 
write only in Kentucky, Tennessee, Missouri, Kansas and Oklahoma, 
and possibly a few other States. Special agents for this purpose will 
be provided, and the farm department will be entirely separate from 
the recording department. 





BOSTON AND VICINITY. 


Applies for License.—An application for a license to operate in 
Massachusetts has been filed by the Maryland Motor Car Insurance 
Company of Baltimore, covering the writing of motor car fire in- 
surance. 

Succeeds George Bulkley.—W. B. Crittenden of Hartford has 
resigned as special agent in Western New England for the National 
Fire of Hartford, and will take the same territory for the Spring- 
field Fire and Marine of Springfield. As representative of the Spring- 
field Fire and Marine he succeeds George Bulkley, who has recently 
been-made an assistant secretary. 





NOTES FROM PHILADELPHIA. 

Joseph L. Baldwin Appointed Fire Marshal.—Joseph L. Baldwin, 
former assistant director of health for Philadelphia, has been ap- 
pointed by Governor Tener to be State Fire Marshal, the office created 
at the last session of the Legislature. 


National Union Makes a Change.—Billington, Hutchinson & Co. 

shave succeeded Crittenden & Swope as agents of the National Union 
-of Pittsburg. 
.. Put a Stop to Annoyance.—The executive committee of the Phila- 
delphia Fire Underwriters Association has put a stop to the annoy- 
ance complained of by many offices caused by the seemingly unlimited 
extension of thirty-day binders permitted under the rules, by rescind- 
ing the circulars bearing on the subject and promulgating the follow- 
ing new circular: 

A: risk may be held binding for not exceeding one month from 
date on which the insurance takes effect, and then only under the form 
of ‘binders adopted by the Philadelphia Fire Underwriters Association. 
At the expiration of said month policies must be written up either at 
the rate applying when the binder was issued, or at the rate applying 
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at the time the policy is written up. This rule to apply also to all 
binders covering changes in forms, transfers, night work privileges 
and all other endorsements which require a change in rate. All such 
binders must be “subject to rate,” and must follow all rules for 
binders. When a new rate card is issued the executive committee 
may, when in their opinion the facts warrant, grant permission for the 
dating back of the new rate to such time as seems to them proper. 


James D. Faust Changes Companies.—James D. Faust of Bethle- 
hem, special agent of the L. A. Burnett Company of Pittsburg for 
the past three years in Eastern Pennsylvania, has accepted an appoint- 
ment to cover the same field for the Monongahela Underwriters and 
the Southern States Fire. 





THE MIDDLE STATES. 


Establishes Three New Bureaus. 

By order of W. T. Emmet, State Superintendent of Insurance, three 
new bureaus have been established. This was made possible by the 
laws passed last year as the result of the Merritt Investigating Com- 
mittee giving scope to the authority of the Department. The new 
offices are rate making, complaint and brokers’ investigation bureaus, 
Samuel Deutschberger has been appointed head of the rate-making 
bureau, Joshia L. Woods head of the complaint bureau, and Wilbur H. 
Nagle has been placed in charge of the investigating bureau. They 
will be under the direct charge of Second Deputy Superintendent Hoey. 
The duties of the new departments will be to look after the many new 
matters requiring attention, such as investigating the licenses of 
brokers, investigations of the causes of alleged discrimination in rates, 
of the anti-rebate law, fraudulent practices and other violations of the 
law. 








--The Watertown (N. Y.) Board of Fire Underwriters has elected officers as 
follows: C. F. Peck, president; A. T. Matthews, vice-president; Clarence J. 
Green, secretary and treasurer. 

—The Peoples National Fire of Philadelphia is being jointly examined by the 
Insurance Departments of New York, Pennsylvania, Massachusetts and North 
Carolina through the committee on examinations of the National Convention of 
Insurance Commissioners. 


—Ralph G. Potter, secretary of the Underwriters Association of New York 
State, has extended an invitation to the New York State members of the National 
Association of Local Fire Insurance Agents, who will meet June 19 at the Onon- 
daga Hotel at Syracuse, N. Y., to visit the headquarters while attending the 
meeting. The Pennsylvania association will meet June 17 and 18 in the G. A. R, 
hall at Harrisburg. President Southgate has announced that he will remain at 
the Harrisburg meeting during the two days’ session. 

—During the three months the fire-prevention law has been in existence State 
Fire Marshal Ahearn of New York has ordered twenty-five structures demolished 
or repaired, seventy-five State and county buildings have been inspected, proper 
fire appliances ordered installed in 143 other buildings, fire escapes ordered on 
119 buildings and new fire exits ordered in 156 buildings. On the 3001 fires re- 
ported losses paid represented seventy-seven per cent of the damages estimated 
by the owner and eighteen per cent of the insurance carried. 





THE WEST. 


AGREEMENT EFFECTIVE JULY 1. 


Western Union and Western Insurance Bureau to Co-operate— 
Status of Agencies to be Firmly Maintained, according 
to Original Plan. 

The conference of the joint committee of the Western Union and 
Western Insurance Bureau, held at Chicago to decide when the agree- 
ment entered into April 6 at the Pittsburg meeting will go into effect, 
decided on July 1. The committee adopted unanimously a resolution de- 
claring that the status of agencies will remain as established on April 6, 
regardless of any action taken by agencies in resiging a Union or 
bureau company. No commission in excess of The Union graded scale 
can hereafter be paid by a company of either organization. Chairman 
William S. Warren appointed a sub-committee of four, composed of two 
from The Union and two from the bureau, to recommend to the joint 
committee rules of practice which will hereafter govern the two organi- 
zations. 

The co-operation agreement between the associations has been one 
of the most important events in Western fire circles in some time, and 
some attention is now being given to the position in which non-affiliated 
companies may be placed. Most of the companies not already members 
are making arrangements to place their applications. It is probable that 
they will join the Bureau, as many are now in the Bureau agencies, 
and the change will make no difference in their status. However, theré 
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is a goodly number preparing to enter the Western Union. The Bureau 
is in correspondence with about fifteen companies on the subject, and it 
is practically certain that all will become members. 

Charles R. Peck, president of the County Fire of Philadelphia, has 
been elected to membership in The Union. 





Oklahama Fire Examined. 


OKLAHOMA CITY, June 9.—The Oklahoma Insurance Department has 
made public the report on the examination of the Oklahoma Fire of 
Oklahoma City, made recently by J. H. McElroy of the Oklahoma De- 
partment and W. H. McBride, special examiner. The financial statement 
is stated to show an excess of liabilities over assets of $143,293 on Febru- 
ary 29, 1912. Insurance Commissioner Ballard of Oklahoma, in answer 
to inquiries concerning the company, has sent the following letter: 

“Replying to your recent inquiry regarding the Oklahoma Fire Insur- 
ance Company, have to advise that upon a recent examination of their 
affairs, as provided by our law, they were requested to cease writing 
business. They agreed to do this on April 18, 1912, and we wrote them 
on April 23 to liquidate the affairs of the company. They were given 
ninety days, from above date, to do this as provided by law. 

“The company advise that their adjusters are settling all losses as 
promptly as possible, and that they are paid in cash. Outstanding 
policies should be forwarded to the company promptly for cancellation.” 





Receiver for Shawnee Mutual of Oklahoma City. 


OKLAHOMA CITY, June 4.—G. O. Fenimore has been named as re- 
ceiver of the Shawnee Mutual of Oklahoma City in accordance with an 
application made by the stockholders of the company. All agents have 
been notified to discontinue writing new business, and Insurance Com- 
missioner Ballard has directed the receiver to notify all policyholders to 
the effect that the receivership terminated the company’s liability, re- 
questing them to send in their policies for cancellation. 





—The Newark Fire of Newark has been licensed in Utah. 

—The Imperial Fire of Denver and the First Bulgarian of Rustchuk have been 
licensed in West Virginia. 

—The New Brunswick Fire of New Brunswick, N. J.,- has reinsured its Col- 
orado business outside of Denver in the German of Pittsburg. 


~The Supreme Court of Minnesota has upheld the conviction in the Beltrami 
County Court of Dr. D. F. Dumas, former Mayor of Cass Lake, Minn., charged 
with arson in the third degree. 

—The Wisconsin Legislative Fire Insurance Investigating Committee will hold 
its next inquiry at Superior June 10. The committee’s sessions in Wisconsin 
cities are nearing an end, and work on its report, which will embody recommenda- 
tions looking to better fire insurance laws, will follow during the summer and 
fall, 


—J. W. Vokoun, prominent in fire insurance circles in Chicago and member 
of the firm of Munger, Vokoun, Wetmore & Witherbee, died last week at his 
home at Oak Park, following a long illness. He was born in Austria in 1870, and 
entered the office of Munger, Ebbert & Co. fifteen years ago as a clerk, later 
becoming a member of the firm. 


—Several insurance companies in Chicago and vicinity have canceled the in- 
surance on policies in the Italian quarters because of the numerous explosions 
attributed to the so-called “‘Black Hand.” Losses resulting from fire in this 
manner have been enormous lately, even though extra hazardous premiums have 
been demanded by companies. The canceling of policies started after a $25,000 
fire in a building which was blown up a short time ago. 





THE SOUTH. 


Texas Commissioner Makes Ruling. 


Insurance companies against which final judgments have been ob- 
tained will hereafter be refused license to do business in Texas by the 
State Department of Insurance and Banking, and the Commissioner has 
decided to revoke the license of any company that has failed to liquidate 
4 judgment obtained against it within thirty days after such judgment is 
fendered. This announcement has just been made by Commissioner 
B. L. Gill. Acting under this ruling the Commissioner forfeited the 
licenses of one mutual company and two fraternals. The mutual, how- 
ever, a Texas concern, has since paid a judgment against it and has been 
reinstated. This rule will be rigidly adhered to in the future. 








Fire Prevention in Kentucky. 


LOUISVILLE, June 3.—The Kentucky Press Association, composed of 
all the newspapers in the State, has recognized the importance of fire 
Prevention work by putting the subject on the programme for the annual 
Meeting to be held at Olympian Springs June 10-15. John P. Hubble, 
Special agent of the National of Hartford, who is chairman of the pub- 
litity committee of the Kentucky Fire Prevention Association, will 
Speak on ‘‘Fire Prevention.” 





~The Imperial Fire of Denver has been licensed in Texas. 


~According to the figures compiled by the Texas Insurance Department, out of 
17% fires reported 8640 were preventable. Exposures were responsible for 2797 
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fires. This includes all cases except cotton gins and automobiles, which classes 
burn from inherent hazards. 

—The National Exchange Fire of Waco, Tex., has amended its charter, 
changing the name to the National Exchange Insurance and Trust Company. 


—The Seaboard Fire of Norfolk has reinsured its risks in the German-American 
of New York. The Seaboard was organized in 1895 and its business was con- 
fined to Virginia and North Carolina. 

—The Arlingon Fire of Washington, D. C., has been added to the Federal 
Underwriters, already composed of the Franklin and the Potomac of Washington, 
under the management of R. E. Gooch. 


—The Virginia Association of Local Fire Insurance Agents has elected officers 
as follows: T. J. Burch, president; W. Frank Garrett and E. E. Goodwin, vice- 
presidents; Samuel T. Pulliam, secretary-treasurer. 

—A new Insurance Commissioner and State Fire Marshal will be appointed in 
Louisiana under the new administration in that State. Hal M. David of New 
Orleans is slated as Commissioner to succeed E. J. O’Brien. 


—The Tennessee Inspection Bureau has issued an amended list of credits for 
coinsurance whereby the crelits given are made to a large extent uniform with 
those in Kentucky. One of the chief lines affected is tobacco. 

—The hearing on the proposition to abolish the State Rating Board in 
Louisiana is under way at Baton Rouge. A large array of speakers is there for 
the purpose of giving their experiences with the increase in fire insurance rates 
since the Board went into effect. The hearing probably will last several days. 

—Maj. Griffin P. Theobold, aged eighty-two years, a member of the agency of 
Theobold & Reinecke of Louisville, died recently at his home in that city, after 
a brief illness. He was a veteran of the Mexican and Civil wars and had been 
in the fire insurance business since 1876. He was president of the Louisville 
Salvage Corps and formerly president of the Louisville Board of Fire Under- 
writers. 


—Insurance Commissioner Henry has received notice from the Southern States 
Fire and Casualty Company of Birmingham, Ala., that it had decided to discon- 
tinue business in Mississippi, alleging unsatisfactory business conditions and 
heavy loss ratio as its reason for withdrawing. Commisioner Henry was pre- 
paring to have this company examined, together with the Departments of Ten- 
nessee and Alabama. 

—The Attorney-General’s Department has held the Texas Fire Insurance 
Agents Association, with headquarters at Texarkana, may legally organize local 
branches throughout the State which will be subsidary to the association without 
being in conflict with the anti-trust laws of the State of Texas, provided, however, 
that the association makes certain changes in its by-laws and constitution and 
eliminating certain portions. 

—The Court of Appeals of Alabama has upheld the constitutionality of that 
section of the revenue law providing that a municipality shall not assess a fire 
insurance company more than four per cent on each hundred dollars of gross 
premiums, less premiums returned by cancellation. The litigation grew out of 
an attempt on the part of the city of Montgomery to assess the Royal of Liverpool 
a tax amounting to more than four per cent. 


—At a meeting of the Charleston (S. C.) Board of Fire Underwriters a com- 
mittee was appointed to protest against the action of the South-Eastern Under- 
writers Association in increasing rates on certain classes of dwellings occupied 
by tenants and the increase of rates on household furniture. Officers of the 
board were re-elected as follows: John B. Reeves, president; F. M. Robertson, 
vice-president; Henry J. O’Neill, secretary and treasurer. 





MISCELLANEOUS FIRE AND MARINE NEWS. 


The Century for June. 


The frontispiece of The Century Magazine for June represents ‘‘St. 
Francis Receiving Food from a Peasant Woman in Assissi,’’ printed in 
colors from the painting made for The Century by M. Boutet de Monvel. 
Among the interesting features of the June number are articles on ‘“‘The 
Escape of Prince Krapotkin,’”’ by George Kennan; ‘‘General Harrison’s 
Attitude toward the Presidency,’’ by his secretary, E. W. Halford; a 
continuation of “Stella Maris,’”’ by William J. Locke, and ‘‘The Gospel of 
Nature,” by John Burroughs. The Century announces three fiction 
numbers for July, August and September, which give promise of being 
magazines of exceptional interest. 





The Manual of Statistics. 


Many important changes in connection with corporations have taken 
place in the past year. These matters are fully covered in the 1912 
edition of The Manual of Statistics, which is the thirty-fourth annual 
issue of that standard publication. It adequately presents the organi- 
zation, finances and position of all the leading railroad and industrial 
companies in the United States and Canada, with details of the num- 
erous new stock and bond issues of such organizations. The inclusion 
of accounts of the new companies, which originated from the disinte- 
gration of the Tobacco and Standard Oil Trusts, is a feature of con- 
siderable interest and utility. The 1100 pages of this handsome, com- 
pact and carefully compiled reference volume present vast informa- 
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tion for the use of investors and speculators. It also embodies ample 
information regarding Government securities, mining stocks and the 
grain and cotton statistics. Its utility is increased by a thumb index, 
which renders references to the different sections easy and satisfactory. 
It presents throughout evidence of accuracy and careful compilation in 
its descriptive and statistical details, making the volume one which in- 
vestors and all who are interested in the financial and other markets 
of the country cannot afford to be without. It is published by The 
Manual of Statistics Company, 20 Vesey Street, New York. Price, $5. 





Suggests Ordinance for Every City. 


An ordinance which has been prepared by the National Fire Protec- 
tion Association, covering the use of fireworks, will shortly be sent to 
every city in the United States, requesting the councilmen to have one 
prepared and passed embodying all the features suggested. The Wash- 
ington (D. C.) Council passed a similar ordinance some years ago, and 
it has met with great success. The ordinance, as prepared, makes it an 
offense to discharge fireworks unless for public display ordered by the 
city, and prohibits the sale of fireworks, as well as the storage of it. 
A heavy penalty is suggested for a violation of the law. 





American of Newark to Enter Canada, 


The American of Newark is completing arrangements to enter Canada, 
and will establish a general agency at Winnipeg, which will be han- 
dled through the Canadian Fire of that city. The Canadian field will 
comprise Manitoba, Western Ontario, Saskatchewan and Alberta, han- 
dled from Winnipeg. Plans are also being completed for British Colum- 
bia, to be handled from the present San Francisco agency. The com- 
pany will take out a Dominion license and make the customary $50,000 
deposit at Ottawa. 





Agents’ Delegate to International Congress. 


Clarence S. Pellet of Chicago, of the well-known firm of Critchell, 
Miller, Whitney & Barbour, has been appointed by the executive com- 
mittee of the National Association of Local Fire Insurance Agents to 
represent the organization as delegate to the International Insurance 
Congress, in session in London June 3, 4, 5 and 6. Mr. Pellet is at 
present traveling in Europe with his wife. 





National Fire Protection Association Urges Sane July 4. 


The National Fire Protection Association is making a _ strong 
appeal for a “safe and sane’ July 4, and in an endeavor to bring 
this about has sent broadcast a circular urging the members and citizens 
to personally see that the city and town authorities throughout the- 
country co-operate as far as possible to organize civic celebrations of a 
rational character. The circular contains an article pointing out the 
dangers of the Independence Day celebration, and also gives statistics 
of the number of deaths and injuries received from 1903 to 1911, as com- 
piled by the Journal of the American Medical Association. The number 
of deaths in that time total 1,719, and the injuries received reach 37,410, 
making a total of 39,127 accidents reported. 





Important Meetings Scheduled. 


id 11-12.—Fire Marshals Association of North America, Detroit, Mich. 

uly 28-26.—National Convention of Insurance s~ "aniennie Spokane, Wash. 
October 2-12.—Fire Prevention Congress, New 

October 15-17.—National Association of Local Fire. ies. Agents, Atlanta, Ga. 





—The Minneapolis Fire and Marine of Minneapolis has applied for membership 
in the Board of Fire Underwriters of the Pacific. 


—At the annual meeting of the Mainland Fire Underwriters Association of 
British Columbia officers were elected as follows: W. A. Raysdale, president; 
A. T. Von Etlinger, vice-president. 

~The Board of Works of San Francisco has formally accepted pumping station 
No. 1 of the high-pressure water system, on condition that it must work success- 
fully for one year. The Twin Peaks reservoir was accepted some time ago. 


—At the annual meeting of the Pacific Board of Fire Underwriters the follow- 
ing officers were elected: Bernard Faymonville, president; Whitney Palache, 
vice-president; E. F. Mohrhardt, secretary, and C. T. Manwaring, assistant 
secretary. 


~The California Insurance Department has postponed the examination of 
Harlow, Hewitt & Co. at San Francisco because of the condition of the books, 
which have been ordered reformed. Harlow, Hewitt & Co. are agents for a 
string of inter-insurance concerns, 


—‘A Five Years’ Fight Against Fire Waste and Its Possible Control in the 
United States by Fire Prevention and Protection” is the title of a pamphlet just 
issued which comprises a series of addresses by Powell Evans, chairman of fire 
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prevention committees of the city of Philadelphia, the Bureau of Municipal 
Research, Philadelphia; the National Hardware Association of the United States 
and the National Sheet Metal Contractors Association of the United States, and 
formerly chairman of similar committees of the National Association of Credit 
Men and the National Association of Manufacturers. It makes a book of 180 
pages and sells at twenty-five cents per copy. 


—The Coast Review Pacific Fire Insurance Chart for 1912 has been published 
by The Coast Review. It presents five years’ statistics of resources and business 
of companies operating on the Pacific Coast, with data concerning their Pacific 
Coast business, brief figures relating to other companies, list of large fires, divi- 
dend payments, Pacific Coast fire business by States and by departments, and 
other information of interest to underwriters. 

—A proposition is on foot in San Francisco to organize a realty company to 
purchase the lot at California and Ludesdorff streets belonging to the Firemans 
Fund Insurance Corporation of that city, which is to go out of existence, and a 
handsome office building for insurance interests will be erected in the event the 
plans materialize. The Firemans Fund Insurance Company will also sell the 
adjoining lot and will take stock in the building in payment for same. 


LIFE INSURANCE TOPICS | 


THE MIDDLE STATES. 




















Home Life of America Absorbs Reading Mutual Life. 


The Home Life Insurance Company of America, with executive offices 
at 416 Walnut street, Philadelphia, has completed arrangements for tak- 
ing over the business of the Reading Mutual Life Insurance Company of 
Reading, Pa. As a result of the merger the Home Life of America takes 
high rank among the younger companies of the country, with insur- 
ance in force amounting to over fourteen million dollars, assets of nearly 
one-half million dollars and a premium income of over four hundred 
thousand dollars. 

The interests of the policyholders of the Reading Mutual Life are 
fully protected. The management will be in the hands of the present 
board of directors of the Home Life of America and three of the 
board of the Reading Mutual, viz., J.C. McGinnis of Frackville, George 
B. Mauser of Treichlers, and George M. Gamble of Bellefonte. The 
agency force of the Reading Mutual will be merged with that of the 
Home, J. C. Maginnis, Jr., former manager of agencies of the Reading 
company becoming manager of agencies. A merger of these two com- 
panies enables the management to effect many economies not only in 
home office administration but in the field as well, since offices will be 
consolidated in many sections where both companies have been main- 
taining separate organizations. 





Death of Major William H. Lambert. 


Maj. William H. Lambert, aged seventy years, a Civil War veteran and 
prominent in insurance and social circles of Philadelphia, succumbed 
to an attack of pneumonia on Saturday morning last. Following a 
brilliant war record, he entered the employment of the Mutual Life of 
New York in 1866. He became a partner in the local management of 
the company in 1872 and general agent in 1887. In 1901 he was made 
manager and continued in that position until 1904, when he withdrew. 
He was made a trustee of the company in 1907, and held that office at 
the time of his death. 





—Harry Morlock has been appointed by the Scranton Life of Scranton super- 
visor of the Philadelphia district. 

—S. E. Lyle of Pittsburg has been appointed general agent in Western Penn- 
sylvania for the Central Life of Des Moines. 

—The Pittsburg Life and Trust agents of Pittsburg will hold their annual 
convention at the Hotel Shelburne, Atlantic City, June 16 to 19. 

—The members of the Pittsburg Life Underwriters Association have organized 
the General Agents Lunch Club, which will meet monthly at the lunch hour. 





THE NEW ENGLAND FIELD. 





—The sympathy of the insurance fraternity and numerous friends is extended 
to John M. Holcombe, president of the Phenix Mutual Life of Hartford, on the 
death of his mother, which occurred May 29. 

—The Boston Life Underwriters Association held its second annual outing 
Tuesday. The spot selected for the outing was Point Shirley, where, under the 
leadership of President C. H. Flood, the usual outing stunts were indulged in. 
A shore dinner completed the day’s festivities, which were a decided success. 
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June 6, 1912] 


THE WEST. 


Death of C. E. Rawson of Des Moines. 

On Monday, June 3, C. E. Rawson, formerly president of the Des 
Moines Life of Des Moines, Ia., died in that city after a long illness. 
Mr. Rawson founded the Des Moines Life Association in 1885 under the 
old assessment laws and met with a large measure of success. In 1900 
it became a legal reserve organization and transacted a prosperous busi- 
ness. Early in the curent year the stock control was sold to parties rep- 
resenting the National Life of the United States of America at Chi- 
cago, Which company took over all the business of the Des Moines Life. 
Mr. Rawson was an active worker in behalf of his company and in co- 
operative work for the benefit of the business at large. 








Chicago Rally of New York Life. 

The Chicago rally of the New York Life of New York last week was 
attended by over 200 agents of the company from Illinois and several ad- 
joining States. The home office was represented by Vice-President T. A. 
Buckner, Dr. O. H. Rogers, medical director, and C. Seaton Lindsey, 
assistant to Mr. Buckner, while J. J. Parker of Cleveland, agency 
counselor, was also present. Good talks were made by each of the 
visitors, Mr. Buckner congratulating the central department on its good 
work. As a testimonial to him, the agents in the department had pro- 
duced $11,000,000 of new business since February 1—an increase of $3,000,- 
000 over the record for the same period of 1911. Robert E. Whitney, 
inspector of agencies at Chicago, presided at the lincheon at the Black- 
stone hotel. 





—The North American Life of Chicago and the Toledo Life of Toledo, Ohio, 
have been licensed in West Virginia. 

—The Agents Association of the Northwestern Mutual Life of Milwaukee will 
hold its annual meeting July 16-17 at the home office. An attractive programme 
has been arranged and a record attendance is expected. 

—The Liberal Life of Anderson, Ind., which is allied with the Order of the 
Moose, has qualified as a stock company, with a capital of $100,000. The capital 
will later be increased to $200,000. James Davis, supreme organizer of the Order 
of the Moose, will handle the agency part of the company. 





THE SOUTH. 


Appalachian Insurance Company, Bristol, Va. 

The correspondent of THE SPECTATOR at Nashville, Tenn., writes that 
C. M. Joseph, Deputy Insurance Commissioner of Tennessee, has an- 
nounced that indictments have been returned against the officers of the 
Appalachian Insurance Company of Bristol, Va., charging the company 
with doing business in Tennessee without license. It is stated that the 
alleged indictments referred to are the result of aggressive action on 
the part of the Insurance Department to prevent unlicensed companies 
from operating in the State. Bristol is on the State line, and parts of 
the town are in both Virginia and Tennessee, and this situation may 
complicate the prosecution of the defendant company. 

The Appalachian Insurance Company was organized in 1910 and com- 
menced business on October 1 of that year with a capital stock of $86,- 
060, writing life, accident and health insurance. At the close of 1910 it 
reported admitted assets of $94,423 and a surplus of $89,976. For the 
year 1911 its report to the Insurance Department of Virginia shows total 
income of $60,371 and disbursements of $68,656. The admitted assets are 
reported at $84,957, and as the liabilities amounted to $11,109 the sur- 
plus to policyholders is but $73,848, indicating an impairment of capital 
of $12,832. The company reports not admitted items of $34,607, included 
in which is the sum of $28,762, representing loans on its own stock. The 
Name of the president is E. H. Kabler. It is not possible from our 
records to give the name of the present secretary, if that office is not 
vacant, the secretary holding office during the past year having recently 
retired. 
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MISCELLANEOUS LIFE NEWS. 





Ancient Order United Workmen—Grand Lodge of Iowa. 


An advertisement of the Ancient Order United Workmen, Grand Lodge 
of Iowa, in a daily paper of Des Moines, states that the National Life 
Association of Des Moines has been enjoined from using The Pocket 
Register of Life Associations for 1912, issued by The Spectator Company, 
on the ground that it contains erroneous figures for the year 1911 
concerning the said order. Suit has also been brought against the 
National Life Association for $25,000 damages, alleged to have been in- 
curred by reason of the use made of the figures in question. 

As explained in THE SPECTATOR last week, the figures published were 
based upon information purporting to have been obtained from the 
records of the Insurance Department of Iowa, after the order had ignored 
repeated requests for the information. A proof of the figures was sub- 
mitted to the order before publication, which proof, notwithstanding a 
request accompanying same, was never returned to the publishers. 

The advertisement alluded to contains a statement by John L. Bleakly, 
Auditor of State, to the effect that the order made the usual annual 
report required by law as to its condition on December 31, 1911; that it 
had 15,224 certificates in force for $24,381,000, wrote $1,441,500 new busi- 
ness during the year, and has on deposit with the State of Iowa the 
sum of $70,500 in approved securities. 

It is a matter of considerable regret to the publishers that such an 
error should have occurred, thereby placing the Ancient Order United 
Workmen, Grand Lodge of Iowa, in a wrong light before the public, and 
misleading others into using incorrect data concerning that organization. 
In the twenty-seven years during which The Pocket Register of Life 
Associations has been annually published, it has established an enviable 
reputation for completeness, accuracy and trustworthiness. Every pos- 
sible precaution is taken to insure a correct presentation of the figures 
of every company, association and order listed; proofs are submitted to 
the several organizations prior to going to press, so as to obtain official 
approval, a measure which, so far as we are informed, is not adopted by 
any other publisher of similar works. If after all these precautions a 
company or order refuses to furnish information or declines to return 
the proof submitted to it, an error in obtaining figures from the Insur- 
ance Departments would likely be undetected before publication. For 
the sake of the reputation of our various publications, and in order that 
no organization may be injured through erroneous figures being pub- 
lished, the co-operation of the individual companies, associations and 
orders is essential. We regret exceedingly that in this instance the 
lack of such co-operation on the part of the Ancient Order United Work- 
men, Grand Lodge of Iowa, should have led +o the publication of in- 
correct figures so unfavorable to the affairs of that body. 

In the advertisement, Grand Master Workman E. B. Evans states that 
the order was never in better financial condition than to-day. It has the 
largest sum in its emergency fund during the history of the order; it 
pays all death claims on the day proofs of death are filed. In its thirty- 
eight years of existence in Iowa it has settled just one claim for less 
than the full face value of the policy. These claims are very compre- 
hensive and indicate that the order has done some good work. 

We present herewith (for the information of our readers) the state- 
ment of this order for the five years ending with December 31, 1911. 
The showing for 1911 has been compiled from data obtained from the 
Iowa Insurance Department and figures supplied during the past week 
to THe SPECTATOR by the order. Some slight discrepancies have been 
observed between the two sets of figures, but this tabulation has been 
compiled therefrom and made up on the usual basis adopted for The 
Pocket Register of Life Associations. It has been submitted to the 
order for approval, but we have been unable to obtain such before 
publication. However, as we go to press we have received the official 
detailed statement of the order, attested by Auditor John L. Bleakly, 
proving the official accuracy of the figures presented below: 
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General Managers of Phoenix Mutual Meet. 


The General Managers Association, of the Phoenix Mutual Life of 
Hartford, was held at the Hotel Chalfonte at Atlantic City, beginning 
Wednesday of last week and continuing until Friday. The meeting was 
largely attended and was in every way a big success. President John 
L. Holcombe, Vice-President and Actuary A. A. Welch and others 
prominent in the company were present. The address by George L. 
McDonald of Louisville, president of the association, was followed by 
that of Mr. Holcombe. ‘The remainder of the programme was full of 
interesting features, and the tone throughout was effective agency build- 
ing. One of the novel features was the accepting of an invitation to be 
guests at the Hygeia Bath’s swimming pool, where all those so inclined 
were afforded an opportunity of taking a plunge. The meeting came to 
a close with a banquet, when Henry H. Kohn, former president of the 
association, served as toastmaster. Among the speakers were Jules 
Girardin; Mrs. Florence E. Shaal; President Holcombe of the com- 
pany; Hon. Lee McClung, a director of the company and Treasurer of 
the United States, and the Hon. William Alden Smith, United States 
Senator from Michigan. The Kohn loving cup, presented each year to 
the agency showing the best results, was presented to Clayton W. Wells, 
as manager of the Connecticut agency. 





Change in Officers of State Mutual Life. 


A change in the executive staff of the State Mutual Life of Rome, 
Ga., has been announced following a conference between the company 
officials, the Comptroller General and Insurance Commissioner Wright 
of Georgia. Charles R. Porter, the president, resigned and was suc- 
ceeded by Judge John W. Maddox, former congressman and judge of 
the Rome Circuit of the Supreme Court. J. C. Odell, vice-president, and 
Robert W. Graves, treasurer, retired with Mr. Porter. Thomas Hiles 
was elected vice-president and E. D. Walker treasurer. A new board of 
directors was also elected. Mr. Odell and Mr. Graves will continue in 
an advisory capacity with the company. A. C. Wadsworth, the present 
secretary, probably will be re-elected. Former President Porter has 
been in poor health of late, and has decided to devote the remainder of 
his time to rest and looking after his other business interests. E. B. 
Barclay, who was assistant to Mr. Porter, will remain as assistant to 
the president. The State Mutual Life was reorganized in 1905, succeed- 
ing the State Mutual Life and Annuity Association. It has a business of 
more than $30,000,000 of insurance in force and assets of $3,800,000. 





Insurance Clerks Mutual Benefit Issues Annual Report. 


The fortieth annual report of the Insurance Clerks Mutual Benefit 
Association of New York has been issued, and it is one of the most 
interesting that has yet been published. It contains besides the report 
for the fiscal year just closed the by-laws of the association, a list of 
the members (numbering 1343), and the underwriters’ report. Special 
attention is devoted to giving reasons for every insurance man join- 
ing the association, which is put forth in an able and forceful 
manner. As a supplement, the list of members who have died since 
the organization is given, showing the date of death, the cause, the 
amount of the policy, and to whom it was paid. A. M. Thorburn, the 
president, is firmly convinced that the membership this year will eclipse 
all previous increases. 





William H. Hotchkiss at Montreal. 


On Tuesday, May 28, Wm. H. Hotchkiss, former Superintendent of In- 
surance for New York, visited Montreal and made an address before the 
Life Underwriters Association of Quebec. The talk was of an interest- 
ing nature, and was very warmly received. Among other things, the 
speaker said: 


When I say that life insurance is at last at peace, do not misunder- 
stand the generalization. The public still demands of your companies 
those returns and that conduct which such companies’ trusteeship of the 
public’s funds ethically requires. The time was when new policy clauses 
and unusual benefits were large factors in field competition. Your poli- 
cies now read pretty much alike. Not many decades ago, trick settle- 
ments were resorted to that profits and surpluses might be increased. 
Such things would now fatally discredit a management and stir the 
supervising department to action and publicity. In very recent years, a 
principal talking point has been “prompt payment and few or no ques- 
tions asked;’’ in short, ‘‘satisfying service.’”’ Some still argue that 


service is the prime test of a company’s worth to its insured. But with, 
in most cases, company solvency as assured as is the government’s, with 
the policies of all companies giving practically the same benefits, with 
loss payments differing in promptness by but hours or, at most, a few 
days, the competition of the future will, in my judgment, turn largely 
on cost., Unless present signs are wrongly set, this decade in life in- 
surance will be one of so-called dividends. Prestige and service will 
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help, but the fittest to survive in the long, hard race will be the com- 
pany whose dividends are largest when measured against the same 
premium. 

Just how far this demand will carry you, it would be folly to predict, 
“Net cost’? and ‘‘dividends”’ are words full of portent and suggestion in 
these times. Executives and field men should, therefore, be forehanded 
in proper economies before their hands are forced. * * * 

How then shall the default thus made these many years by insurance 
be opened? In the same old way, the same long way, the same hard way: 
By the education of the people in what insurance is and does. Facts 
of conceded truth, without reservation even where trade secrets are in- 
volved, stated in plain language, spread by every possible agency—the 
school book, the newspaper, the magazine, at public meetings, in private 
gatherings, the home office furnishing the facts and the funds, and the 
field, the missionaries and the teachers. Perhaps this is not the occasion 
to outline a comprehensive plan for the doing of this great work. But, 
that it must be done, thoroughly, entertainingly and convincingly, should 
be apparent to every student of the insurance times in which we live, 
* * * 





Green Trading Stamps Enter Insurance Business. 


LOUISVILLE, June 3.—An unusual application of the trading-stamp 
idea is found in the plan of the Profit-Sharing Company of Louisville, 
which was recently incorporated with a capital stock of $50,000. The 
odd feature of its plans for the issuing of trading stamps by retail mer- 
chants is that the stamps are to be redeemed on life insurance pre- 
miums only. The chief application of the idea is expected to be in 
connection with industrial insurance, and the promoters of the com- 
pany are convinced that thousands of policyholders will prefer paying 
their weekly premiums with trading stamps instead of cash. An ar- 
rangement has been made by the company with agencies of industrial 
companies whereby the stamps will be received in lieu of cash. 





insurance Science and Economics, 


The author, Frederick L. Hoffman, is statistician of a great insur- 
ance company and recognized by statisticians and actuaries as a 
learned, accurate and reliable expert. His book is an able argument 
for federal’control of the insurance business as a substitute for the 
present chaotic condition brought about by the attempt to secure con- 
trol by the separate and contradictory action of all the States. The 
argument is, for the most part, intelligible to laymen and is convincing. 
Each chapter is crowded with historical evidence that insurance is an 
essential factor in commerce. Incidentally the author brings out 
from a vast mass of hitherto unexplored sources the elements of his 
demonstration, To prove that federal control is easy, sure and 
economical the German system of judicial and administrative super- 
vision and control is described. At the end of each division is a 
bibliography which for a century to come will make all students of 
insurance debtors to the erudite compiler—American Journal of 
Sociology. 

Insurance Science and Economics, price $3.00 per copy, is published 
by The Spectator Company, 135 William street, New York. 





Important Meetings Scheduled. 


une 11-12.—Insurance Institute of America, Boston. 

une 19-21.—Prudential $100,000 League, Colorado Springs. 
August 6-10.—International Medical Conference, Dusseldorf, Germany. 
August 21-24.—Canadian Life Underwriters Association, Montreal. 
August 28.—National Fraternal Congress, Mackinac, Mich. 

September 4-6.—American Life Convention, Chicago. 

October 15-17.—National Association Life Underwriters, Memphis, 





—The Oklahoma Insurance Department has completed examinations of the 
Oklahoma National and the Jefferson Life, both of Oklahoma City. 

—The home office of the North American Life was removed from Newark last 
week to Chicago, where it is now located on the seventeenth floor of the North 
American building. 

—Edward L. Williams, president of the Southern National Life of Louisville, 
has announced that the building to be erected by that company will be twenty: 
five stories in height and will be the tallest structure south of the Ohio river. 
It will cost $500,000. 

—The Equitable Life of San Antonio, Tex., on May 28 occupied new home 
office quarters in the attractive residence suburb of San Antonio known as Alamo 
Heights, and the entire home-office force is very nicely situated in the new loca- 
tion. A branch office in the Bedell building is maintained in San Antonio proper. 
May, 1912, was the biggest month the company has yet had. 

—President J. B. Reynolds of the Kansas City Life has returned from a visit to 
the Colorado agency, Allen & Pryor, and while on this trip visited the In- 
surance Department of Wyoming, filed the application and annual statement of 
the company and received a license to transact business in that State. The month 
of May was a new high-record month in point of new business for this com 
pany, the applications for the month being $2,221,850. 

—The Montreal manager of an old and progressive company located in Canada, 
which, during the past five years, has shown surplus earnings as compared with 
annual premiums as follows: 1907, 21.99 per cent; 1908, 22.36 per cent; 1999, 24.49 
per cent; 1910, 27.39 per cent; 1911, 29.79 per cent, offers in another column of 
this issue of THe Specrator two excellent openings for live wires in that city: 
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Casualty, Surety and Miscellaneous 








COMPENSATION INSURANCE FOR EMPLOYERS. 


A Rejoinder to Circular of Massachusetts Employees Insurance 
Association—President Edson S. Lot of United States 
Casualty Points Out Misstatements of Facts. 


The Massachusetts Employees Insurance Association, with offices 
in Boston, is organized under the Massachusetts law, which permits em- 
ployers of labor to associate themselves together in a single semi- 
official association, whose directors are appointed by the Governor, and 
whose business is, in effect, the insurance of such employers against 
liability for work injuries. This association recently caused to be cir- 
culated a pamphlet, purporting to give the reasons why employers of 
labor in that State should become members of such association, rather 
than either insure themselves or continue their insurance with existing 
liability companies, which, under the Massachusetts law, have the same 
rights as the new semi-official State mutual. 

President Lott, of the United States Casualty Company of New York, 
has rejoined to this pamphlet, in a letter recently sent the Massachu- 
setts Association. After urging that the stock liability companies ask 
only for a fair field—this, that the fittest may survive—and asserting 
that the pamphlet abounds in misstatements of facts, Mr. Lott says that 
he believes it to be his duty to call public attention to such misstate- 
ments, for the reason that ‘“‘their general acceptance, without contra- 
diction, would obviously be detrimental to a fair trial of what private 
liability insurance can do.”’ 

The letter then, in substance, declares that such pamphlet 


Misrepresents the attitude of the stock liability insurance companies 
toward workmen’s compensation, in that such attitude is emphatically 
and openly favorable to the new system—and not, as is claimed, hostile 
to it. 

Overstates, by nearly half, the cost—both ‘‘expense”’ and ‘‘commis- 
sion’’—of liability insurance through private insurance companies under 
the direct compensation system of England, which seems likely to be 
the compensation system in the United States. 

Erroneously asserts that the litigation under the present English com- 
pensation system is greater than it was under employers’ liability; 
whereas, now that most controversies concerning the meaning of the 
new English law have been determined, the exact opposite is the fact. 

Unfairly uses as an argument that the English system introduces an 
element of controversy and antagonism into the relations of employee 
and employer; whereas, it is conceded that, in the German system of 
social insurance—which the pamphlet strongly approves—‘“‘there is more 
controversy between employers’ mutual associations and injured work- 
men than there is between stock companies and injured workmen in 
Great Britain.’ 

Asserts that in foreign countries, where both State and private in- 
surance exist, the tendency is for the former to supersede the latter; 
whereas—and here Mr. Lott refers at length to the experience of 
Sweden, Norway, Belgium, Italy and New Zealand, and even of Germany 
as regards fire insurance—in each of which either private insurance is 
holding its own or is progressing more rapidly than are State controlled 
or State subsidized insurance systems. 

Falsely asserts that stock liability companies have done nothing to 
—_ the number of industrial accidents; whereas the contrary is the 
act. 

Misrepresents the results obtained through the social insurance system 
of Germany in the reduction of expense, and arbitrarily assumes that 
the Massachusetts Employees’ Insurance Association—which is simply 
a mutual insurance company under State patronage, but without State 
guaranty—is, in effect, identical with and will, therefore, accomplish the 
same results as the social insurance system of Germany; thus ignoring 
the great differences between the economical and political conditions of 
the German Empire and of Massachusetts—but a single one of the 
hearly fifty Sovereign Commonwealths in the United States. 


As indicating what will be the probable outcome of a fair field and no 
favor between the Massachusetts Employees Insurance Association and 
the stock liability companies doing business in that State, President 
Lott calls attention to the following facts: 


The stock liability companies have already acquired their experience 
and know what they are about; will no longer be protecting employers 
against their undefined legal liabilities, but will be giving them a de- 
terminate service on clearly drawn lines laid down by the State; will 
understand, from the start, that their success in getting and holding 
business will depend wholly on the service they give; will have a free- 
dom in adjusting their policies to the various needs of the various em- 
Ployers which the Massachusetts Employees Insurance Association can- 
hot possibly have; will not be forced to mulct their insured in unex- 
Dected assessments for underestimated losses or for losses through 
bankruptcies and withdrawals from business, as is certain to happen to 
those associated in the Massachusetts Employees Insurance Association; 
will have more initiative than such association in devising and showing 
employers the ways of reducing the risks of accident, this being the 
universal experience of all countries where the two kinds of insurance 
are in competition, and will throughout be more efficient than such asso- 
clation and, in proportion to the service given, in all its aspects, will be 
able to give insurance at a lower cost than can such association. 
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Casualty, Surety, Etc. 


In preparing this letter Mr. Lott has aided materially in centralizing 
the present discussion of workmen’s compensation and the function of 
insurance as a system in connection with the same. 





Requirements of States Termed ‘Special Deposits.” 


According to a ruling of the Secretary of the Treasury, all deposits 
required of surety companies must be regarded as “special deposits” for 
the benefit of the policyholders. This announcement means that States 
must be eliminated from surplus assets of a company in calculating the 
qualifying power under the regulation 10 per cent of a surety com- 
pany’s capital and surplus regarding the limit of a bond of such com- 
panies running to the Federal Government which will be accepted. This 
will materially effect companies that have entered a number of the 
States requiring special deposits. The States requiring such deposits 
and the amount follow: 

Delaware, $10,000; Georgia, $25,000; Idaho, $25,000; Louisiana, $50,- 
000; Ohio, $30,000; South Dakota, $50,000; Tennessee, $25,000; New 
Mexico, $10,000; Canal Zone, $11,000, and the city of Philadelphia, $100,- 
000, making a total of $336,000, which under this rule will be taken out 
of a surety company’s surplus when computing its qualifying power on 
Government surety business. 





Heavy Assessment Made. 


The Excise Reinsurance Association has been forced to levy an assess- 
ment of $50,000 on the participating companies, to replenish the fund for 
claim payment, because of the greatly increased claims sustained on 
New York excise bonds for the current bond year beginning October 11, 
1911. The available funds of the association have become almost ex- 
hausted. Further assessments are looked for, which probably will 
amount to $250,000 for the payment of bonds for the present fiscal year in 
addition to the loss reserve fund of about $160,000. According to a rumor, 
some of the companies are not pleased with the situation, and there is 
a question whether they will remain in the association, the company 
members of which are: American Bonding Company of Baltimore, 
Federal Union Surety of Indianapolis, Illinois Surety of Chicago, Na- 
tional Surety of New York, Pacific Coast Casualty of San Francisco, 
United States Fidelity and Guaranty of Baltimore, and the United States 
Guarantee of New York. 





Sprinkler Leakage Conference Meeting. 


The meeting of the Sprinkler Leakage Conference, held last week at 
the New York office of the A®tna Life of Hartford, was for the purpose 
of the discussion of the proposed extension of territory for the confer- 
ence and, in a general way, certain features of the present policy forms. 
Action on both questions was deferred until the next meeting. In at- 
tendance were representatives of the Adtna of Hartford, Royal of Liver- 
pool, Maryland Casualty of Baltimore, United States Casualty of New 
York, Liverpool and London and Globe of Liverpool, Rhode Island Fire 
of Providence, American Lloyds, North British and Mercantile of Lon- 
don, Pheenix Assurance of London, Hartford Fire of Hartford, and the 
New York Underwriters Agency. 





Chicago Brokers to Investigate Readjustment. 


The Insurance Brokerage Association of Chicago has appointed a com- 
mittee to look into the situation in view of the probable readjustment 
of the compensation in that city. This was decided upon at a meeting 
of the trustees held last week. It is understood that the association is 
not opposed to a decrease in compensation, provided some rigid stand- 
ard of qualification is adopted for brokers, and that the handling of fire 
insurance is limited. the committee is composed of T. J. Byrne, chair- 
man; John M. Warner, Irving Stieglitz, Charles L. Bliss and L. C. 
Kornblith. , 





German-American Indemnity Elects Officers. 


The German-American Indemnity Company of Denver has elected new 
officers. Francis F. Schreiber succeeds E. C. Harrell as president; W. N. 
Bowman was elected treasurer in the place of S. N. Mitchell, and R. W. 
Schaeffer of Weldona was made secretary, succeeding M. D. Brown. 
There will be an alteration in the policy of the company to conform 
with the recommendations of the Insurance Department. Mr. Bowman, 
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Casualty, Surety, Etc. 


the new treasurer, was one of the officers of the old German-American 
Indemnity Association, out of which the present company grew. The 
business will be limited to legitimate casualty lines. 





Important Meetings Scheduled. 


June 12.—Surety Association of America, New York. 

August 13-16.—International Association of Casualty and Surety Underwriters, 
Old Point Comfort. 

October 16.—Liability Insurance Association, New York. 





Casualty Notes. 


—The Kansas City Casualty of Kansas City has been licensed in Arkansas. 

~The Prudential Casualty of Indianapolis has been admitted to West Virginia. 

—O’Gorman, Kirkpatrick & Young have been appointed agents at Newark, 
N. J., for the Employers Indemnity of Philadelphia. 

—Madison, Wis., will entertain the meeting of the Wisconsin agents of the 
Time Insurance Company of Milwaukee on June 21 and 22. 

~The Casualty and Surety Social Club of New York will hold its regular 
summer outing June 27 at Coney Island. There are about 150 members. 

—-Paul W. Gray has been appointed general agent for the Royal Indemnity of 
St. Louis for Southwestern Illinois and the middle eastern part of Missouri. EF. 
R. Cowan will remain the St. Louis agent. 

—Insurance Commissioner P, A. Ballard of Oklahoma has licensed the Ocean 
Accident and Guarantee Corporation, Ltd., of London to write business in 
Oklahoma for the current year. 


—-A live, up-to-date casualty company offers an excellent opportunity for an 
experienced liability man as superintendent of its liability department in another 
part of this issue of THe Spectator. 


—A test case will be arranged between the State Labor Commission and the 
Manufacturers Association to determine the constitutionality of the Illinois com- 
pensation law, which went into effect May 1. 


—Officers have been elected as follows by the Auto Insurance Company of 
California, which was chartered in March with a capital of $500,000. Harry J. 
Hart, president and treasurer; J. N. Atkinson, vice-president. 

—The employers liability commission of lowa, which has been wrestling with 
the State Insurance proposition, held a meeting Tuesday of this week and heard 
P. Tecumseh Sherman of New York state his views on the subject. 


—Theodore W. Stone, for many years resident manager and recently special 
agent of the London Guarantee and Accident for Philadelphia, has resigned to 
become special agent of the General Accident for Philadelphia and vicinity. 

—Competent and experienced claim adjusters will be interested in the ad- 
vertisement of a liability company printed elsewhere in this issue of THe Spec- 
TATOR, which announces an excellent opening for a man qualified in this work. 


~A meeting of the Burglary Insurance Underwriters Association was held 
last week at the office of the Fidelity and Casualty Company at New York. The 
meeting was strictly routine. The report of the committee on residence burglary 
insurance was approved after some minor changes had been made, 

—Stanley G. Martin, who retires as resident assistant secretary for the Royal 
Indemnity at Chicago to go to the home office at New York, was given a hand- 
some loving cup by the office and field force of the Western department at a 
dinner tendered him recently at the Great Northern Hotel at Chicago. 

—The United States Health and Accident of Saginaw, Mich., has signed a 
contract to reinsure all the accident and health business except the regular com- 
mercial lines of the Appalachian Insurance Company of Bristol, Va. The United 
States Health and Accident has just made application for admission into Virginia. 


—Four hundred brokers, together with a few other interested individuals, were 
the guests of the Employers Liability of Boston at a luncheon last week. The 
new workmen’s compensation act, which goes into effect in Massachusetts the 
first of next month, was the subject of the discussion, which was led by Henry A. 
Sawyer, the counsel for the company. 


—The Employers Mutual Liability of Wausau, Wis., has increased its direc- 
torate from fifteen to eighteen. The three additional members are to be elected 
for terms of one, two and three years respectively. This company was formed last 
year to carry the risk of Wisconsin manufacturers under the new workmen’s 
compensation law. 

~The Illinois Bureau of Labor Statistics, with which employers and employees 
must file notices regarding the workmen’s compensation law, has received 4000 
notices from employers of labor declining to come under the compensation law, 
and notices of rejection of the compensation act from 220 employees representing 
twenty-two different lines of industry. 


—The Kansas Department is insisting that liability policies issued in that 
State shall stipulate definitely to just what extent they cover employers who do 
not elect to operate under the new workmen’s compensaion act. Several clauses 
have been inserted by various companies to avoid the extra hazards of the new 
law under old contracts, but these are not satisfactory to the Department. 


—The new rate manuals on automobile insurance for St. Louis have been 
issued. The rate went into effect June 1. On automobile property damage a re- 
duction of twenty-five per cent was made. This indemnity is against damage 
done to the property of the public by an automobile. The rate is now twenty- 
five per cent of the automobile liability rate. 


—The American Credit Indemnity of St. Louis has adopted a new system of 
credit insurance, which went into effect June 1. It is known as the graded 
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system, and is being tried out in an experimental way. The aim in the new 
plan is to put it on a scientific basis more nearly approaching fire and casualty 
underwriting and at the same time carrying out the fundamental principles of the 
old system. 





Surety Notes. 
--The Equitable Surety of St. Louis has been licensed in Utah. 


—It is understood that the Automobile Association will reduce the rates for 
property damage insurance in Philadelphia to those charged owners of automo. 
biles located in the State outside of that city. 

—The AZtna Accident and Liability of Hartford will shortly begin to write 
fidelity and surety business, with William M. Smith as superintendent of the 
department at the New York branch, under Manager Charles H. Phelan, 
Through this arrangement the A®tna now has facilities to write all lines of 
fidelity and surety bonds, life insurance, including accident and health, employ- 
ers’, public, general, elevator, contingent, teams and automobile liability in. 
surance, automobile collision and property damage, as well as teams’ property 
damage. The A£tna also writes burglary, plate glass, fly-wheel, sprinkler leakage 
risks, and has recently added water damage insurance. 








TOO LATE FOR CLASSIFICATION. 





National Exchange of Waco, Tex. 


The title of the National Exchange Fire Insurance Company of Waco, 
Texas, has been changed to National Exchange Insurance and Trust 
Company, and the company is already under good headway in the trans- 
action of its trust company business. The businets of fire insurance will 
not be undertaken until at least $500,000 has been paid in. 





—A majority of the stock of the Wilkiamsburgh City Fire of New York is 
stated by The Journal of Commerce to have been gathered and deposited in the 
Mechanics Bank of Brooklyn, and it is understood that this controlling interest 
will shortly be turned over to new owners, It is asserted that the company will 
be continued in business. 








POCKET STATISTICS 
Relating to the Insurance Business 


THE SPECTATOR COMPANY 


Has issued its standard annual statistical publications, as follows: 


THE FIRE INSURANCE POCKET INDEX, showing the condition of 
the principal stock fire insurance companies in comparative form 
for ten years. Now Ready. 

THE LIFE INSURANCE POLICYHOLDERS’ POCKET INDEX, showing 
the financial condition and business transactions of American and 
Canadian life insurance companies in comparative form for five 
years. Now Ready. 

POCKET REGISTER OF LIFE ASSOCIATIONS, showing the condition 
and business stipulated premium assessment and fraternal associa- 
tions; comparative tables for five years. Now Ready. 

THE POCKET REGISTER OF ACCIDENT INSURANCE, showing the 
condition and business of stock and assessment accident insurance 
companies and associations transacting personal accident insuf- 
ance; comparative tables for five years. Now Ready. 

THE HANDY CHART OF CASUALTY, SURETY AND MISCELLANEOUS 
INSURANCE COMPANIES IN AMERICA, showing the condition 
and business of 77 companies transacting various classes of busi- 
ness in comparative form for ten years. Now Ready. 





The above publications contain the statistics of the companies, compiled from 
official reports, and include the transactions of 1911. The tables are made up 
convenient pocket form, having serviceable manila covers, and are invaluable to 
insurance men of all classes for ready reference. ‘These publications are frequently 
spoken of as “Spectator Charts,” and have become standard authority because © 
their trustworthiness and the convenient manner in which they are made up. 


PRICES 
Manila Cover - = = ‘ 5 < é ‘ S sg - 25 cts. 
Leather Cover - - - 5 . = . : _ s . 50 cts. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE : 135 WILLIAM STREET, 


INSURANCE EXCHANGE, 
175 W. Jackson Buvn NEW YORK 








dev ance re 





June 


THE 
to pro 
The s 
Four . 
the P. 

THE 


journc 


Arthur 


Telep! 


Telephe 


[All 
tions 
throug 
that w 
this c 


Vor. I 


T T 
great 
the T 
the w 
since 
all cl 
passe 
probe 
ter tl 
Chan 
ship | 
rapid 
no eff 
less s 
stanc 
In th 
any f 
no as 
cerne 
for v 
fore, 
play | 
the T 
panie 
a pre 
heret 
write 
long 


T! 
the s 
but ¢ 
the p 


IQII 








